
STANLIB Multi-Manager Shari’ah Balanced Fund of Funds  – new underlying global manager

At STANLIB Multi-Manager we constantly assess managers and our portfolios construction to ensure that we have an optimised 
blend in our funds. Following the increase in the foreign allowance to 45% we relooked our optimisation and found that we 
could increase the global allocation in the STANLIB Multi-Manager Shari’ah Balanced Fund. Our search to find the right global 
Shari’ah fund was long and intensive with numerous interactions with managers – from unpacking their investment philosophies, 
to understanding their Shari’ah compliance processes.

A managers that we partner with in the STANLIB Multi-Manager Global Equity Fund, Sands Capital, recently launched a Shari’ah 
fund. The increase in the foreign allowance became the perfect opportunity for us to assess their capability for our STANLIB 
Multi-Manager Shariah Balanced Fund of Funds. We know the manager well and they have contributed meaningfully to our 
global funds over the years. We subsequently decided to add Sands Capital to the underlying maneger line-up of our Shari’ah 
Fund. This will increase the diversification of the Fund as Sands Capital introduces a different global focus – long-term growth. 

Sands Capital runs the same investment process in the Shari’ah fund as they do in their other mandates. The only difference 
is an exclusion of non-compliant Shari’ah stocks. Their process is one we know well and we understand how they derive alpha. 
This makes Sands Capital an appropriate fit for our Shari’ah Fund.

A diversified blend of managers

The table below provides the new strategic manager allocation:

Strategic manager allocation Previous Current

Camissa Islamic Balanced Fund 45.0% 40.0%

Old Mutual Albaraka Balanced Fund 40.0% 37.5%

Visio BCI Shariah Equity Fund 15.0% 15.0%

Sands Capital Global Shariah Equity Fund - 7.5%

 100% 100%

We are positive about the addition of Sands Capital and the expected future performance of the Fund. 

Nadeem Hoosen 
STANLIB Multi-Manager Portfolio Manager
www.stanlibmultimanager.com
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As neither STANLIB Multi-Manager, a division of STANLIB Asset Management (Pty) Limited (“STANLIB”) nor its representatives did a full needs analysis in respect of a particular investor, the investor understands 
that there may be limitations on the appropriateness of any information in this document with regard to the investor’s unique objectives, financial situation and particular needs. The information and content 
of this document are intended to be for information purposes only and should not be construed as advice. STANLIB does not guarantee the suitability or potential value of any information contained herein. 
STANLIB does not expressly or by implication propose that the products or services offered in this document are appropriate to the particular investment objectives or needs of any existing or prospective client. 
Potential investors are advised to seek independent advice from an authorized financial adviser in this regard. STANLIB Asset Management (Pty) Limited is an authorised Financial Services Provider in terms of the 
Financial Advisory and Intermediary Services Act 37 of 2002 (Licence No. 719).    
 

Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. The value of participatory interests may go down as well as up. Past performance is not necessarily a guide to 
future performance. CIS are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charges and maximum commissions is available on request the Manager. The Manager 
does not provide any guarantee either with respect to the capital or the return of a CIS portfolio.  Forward pricing is used. The Manager has a right to close certain portfolios to new investors in order to manage 
it more efficiently. 
 

Portfolio performance figures are calculated for the relevant class of the portfolio, for a lump sum investment, on a NAV-NAV basis, with income reinvested on the ex-dividend date. Individual investor 
performance may differ due to initial fees, actual investment date, date of reinvestment of income and dividend withholding tax. Annualised return figures are the compound annualised growth rate (CAGR) 
calculated from the cumulative return for the period being measured. 
 

STANLIB Collective Investment (RF) (Pty) Ltd is an authorised manager in terms on CISCA.


