
Sanlam/African Rainbow Capital
Sanlam sells asset management stake to African Rainbow Capital (ARC) 

Sanlam and ARC Financial Services (ARC FS) have agreed to ARC FS taking a 25% holding in the third-party business 
of Sanlam Investments. This transaction is part of a broader initiative planned two years ago, to complete a group of 
empowerment transactions. The aim was to effect BEE transformation and create sustainability. ARC is the financial services 
arm of Ubuntu-Botho – the current empowerment shareholder of Sanlam  – and their black ownership is in excess of 90%.

Counterpoint Asset Management  
Counterpoint Asset Management acquiress Bridge Fund Managers  

Effective 1 September 2020 specialist investment manager, Counterpoint Asset Management, acquired Bridge Fund 
Managers and combined the businesses to form a multi-strategy investment management company with both retail and 
institutional offerings. This is Counterpoint’s second acquisition in 2020, after merging with value manager RECM earlier 
this year.

Bridge and Counterpoint will continue to operate separately for the next few months and will gradually integrate until fully 
merged by the end of the first quarter of 2021. Once the transaction is concluded, the combined business will manage 
assets of almost R12 billion. Bridge’s existing investment process and philosophy will remain unchanged.  

Excelsia Capital  
Staff share scheme   

Excelsia Capital has concluded a staff share scheme effective 30 September 2020, resulting in staff holding 10% in the 
business. All staff own fully vested and unencumbered shares in the company. The transaction has also resulted in a 2% 
BEE women shareholding in the company. The manager aims to increase this scheme allocation by a further 15% when the 
business is sustainably profitable – with approximately R5 billion in assets under management. 

Foord Asset Management
Team and role changes

Daryll Owen, Deputy CIO, will be retiring in 2021. Furthermore, Nick Balkin, Head of Research (SA Equities), has relinquished 
his role to focus primarily on portfolio management. This led to the creation of a new Head of Equity role for the business. 
Pravarshan Murugasen, who has been with the business since 2012, has been promoted into the new role. 

Perpetua Investment Managers 
Global equity team changes 

With Mark Butler, global equity co-portfolio manager, leaving the company at the end of July, Perpetua have taken the 
opportunity to review the structure of their global equity team. Graeme Ronné and Johannes Visser will continue as co-
portfolio managers and will work alongside Delphine Govender. 
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As neither STANLIB Multi-Manager, a division of STANLIB Asset Management (Pty) Limited (“STANLIB”) nor its 
representatives did a full needs analysis in respect of a particular investor, the investor understands that there may 
be limitations on the appropriateness of any information in this document with regard to the investor’s unique 
objectives, financial situation and particular needs. The information and content of this document are intended 
to be for information purposes only and should not be construed as advice. STANLIB does not guarantee the 
suitability or potential value of any information contained herein. STANLIB does not expressly or by implication 
propose that the products or services offered in this document are appropriate to the particular investment 
objectives or needs of any existing or prospective client. Potential investors are advised to seek independent 
advice from an authorized financial adviser in this regard. STANLIB Asset Management (Pty) Limited is an 
authorised Financial Services Provider in terms of the Financial Advisory and Intermediary Services Act 37 of 
2002 (Licence No. 26/10/719).   


