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STANLIB

Class Fund of STANLIB Funds Limited

Objectives

The objective of the Class Fund is to maximise long-term capital growth by investing
in an actively managed portfolio of primarily pan-European equities. The principal
investment objective and policy of the Class Fund will be adhered to for at least three
years from the date of admission of Participating Shares of the Class Fund to the
Official List of the ISE other than in exceptional circumstances and then only with
the consent of a majority of Shareholders.

Performance
Statistics & S g g 2 20
Month Months  Year Years Years Years
Fund Class B 5.83% -0.93% 16.28% 11.82% 8.65% 8.68%
Benchmark 535%  1.34% 19.17% 12.72% 10.58% 9.38%
21.35%

Highest Return over 12 rolling months

Portfolio facts

Fund name
Investment manager
Underlying investment
manager

Launch date
Denominated in

Fund size

Min. investment amount
Class

ISIN code

Bloomberg code
Benchmark index

Custody fee

Structure
Custodian

Sub custodian

STANLIB European Equity Fund
STANLIB Asset Management Pty Limited

Columbia-Threadneedle Investment
Manager

03 August 2015

Euro

Euro 50.92 million

Euro equivalent of US$ 100,000

ClassA

JEO0BYZSDBS2 (Class A)

STEUEFB JY

MSCI DAILY TR EUROPE EURO NET(Euro)

0.035% 0-$50m 0.025% $50m-$100m 0.010%
$100m-$500m 0.005% $500m-Above

Open-ended investment company
Apex Financial Services (Corporate) Limited

The Bank of New York Mellon SA/NV, London
Branch

Lowest Return over 12 rolling months -10.56% Auditors PricewaterhouseCoopers, Ireland
Manager STANLIB Fund Managers Jersey Limited
Administrative agent BNYMellon Fund Services (Ireland)
& Designated Activity Company
Asset allocation Year end 31 December
Fund costs and dealing Initial/Exit fee None
ey [ - et oty
Dealing and valuation Daily
Redemption payment Within 14 business days
Cash | WD Publication of NAV STANLIB Fund Managers Jersey Limited
L L L L L Directors S M Place, N Deacon, M Mitchell, M Farrow
0 25 50 75 100
Percentage (%)
Sactorallocatl Portfolio costs (TER, TC and TIC)
ector aliocation
I Scve  FndClss  TERGzm)  TER@em)  TC@em)  TIC(@em)
Financil - |
nanciers Class B 0.59% 0.59% 0.11% 0.70%
Information Technology 13.22%
Health Care _ 12.51% Total Expense Ratio (TER): This shows the charges, levies and fees relating to the management of the portfolio and is
expressed as a percentage of the average net asset value of the portfolio, calculated over a rolling three years (where
Consumer Staples _ 7.23% applicable) and annualised to the most recently completed quarter. A higher TER does not necessarily imply a poor return,

nor does a low TER imply a good return. The current TER cannot be regarded as an indication of future TERs.

. . 0
Consumer Discretionary _ SR Transaction Costs (TC): The percentage of the value of the fund as costs relating to the buying and selling of the Fund’s
Energy _ 5.29% underlying assets. Transaction costs are a necessary cost in administering the Fund and impacts fund returns. It should not
be considered in isolation as returns may be impacted by many other factors over time including market returns, the type
Utilities 4.98% of Fund, investment decisions of the investment manager and the TER. Where a transaction cost is not readily available a
A — - 3.94% reas(.)nable best estimate has been used. Estimated transaction costs may include Bond. Money Market and FX Costs (where
applicable).
Materials 2.34% Total Investment Charges (TIC): The percentage of the value of the Fund incurred as costs, relating to the investment of the
L L L L L L Fund. As fund returns are reported after deducting all fees and expense , these costs (the TER & TC) should not be deducted
0 5 10 15 20 25 from the fund returns. Itis the sum of the TC & TER.
Percentage (%)
.
Top holdings
. .
Geographic allocation
ASML Holding NV 6.67%
Novartis AG 4.28%
France 14.88%
Germany 14.46% Shell PLC Class B 3.54%
Switzerland 13.77%
AstraZeneca PLC 3.06%
Netherlands
Nokia Oyj 2.78%
Italy 5.00% )
Spain 3.95% Siemens Aktiengesellschaft 2.75%
Finland 2.78% . .
Schneider Electric SE 2.66%
Norway 2.58%
' 9
eland 2 11% L'Oreal S.A. 2.44%
Sweden 1.96% Siemens Energy AG 2.31%
! L L L L L
9 2 1 = 2y 2 Roche Holding Ltd 2.26%

Percentage (%)

STANLIB Asset Management (Pty) Ltd is an authorised Financial Services Provider in terms of the FAIS Act.
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Statutory disclosure and general terms & conditions

Collective Investment Schemes in securities are generally medium to long-term
investments. The value of participatory shares may go down as well as up and
investors may get back less cash than originally invested. Past performance is not
necessarily a guide to future performance. An investment in the participations of
a collective investment scheme in securities is not the same as a deposit with a
banking institution. Fluctuations or movements in exchange rates may cause the
value of underlying international investments to go up or down. Participatory share
prices are calculated on a net asset value basis, which is the total value of all assets
less liabilities in the Class Fund including any provisions made for any purchase,
fiscal or other charges that would have been incurred had all the assets of the
relevant Class Fund been bought or sold at that time, divided by the number of
participatory shares in issue. Please refer to the prospectus for more details on the
fees and charges that may be recovered from the Class Funds. The participatory
shares of STANLIB Funds Limited are priced daily using the forward pricing method,
these prices are available on the Manager’s website (www.stanlib.com).

The Class Funds of STANLIB Funds Limited may borrow up to 5% of the market
value of the Class Fund to bridge insufficient liquidity as a result of the redemption
of participatory shares or to defray operating expenses. Collective investment
schemes are traded at ruling prices and can engage in borrowing and scrip lending.
Portfolio performance figures are calculated for the relevant class of the portfolio,
for a lump sum investment, on a NAV-NAV basis, with income reinvested on the
ex-dividend date. Performance is calculated for the portfolio, and the individual
investor performance may differ as a result of initial fees, the actual investment
date, the date of reinvestment and dividend withholding tax.

Class Fund valuations are released at 12h30 (UK time) each business day using the
prior day close of market prices. Transaction requests received before 14h30 (UK
Time) will receive the following day unit price. This is an accumulation portfolio
and does not distribute income.

A schedule of fees and charges and maximum commissions is available on request
from STANLIB Collective Investments (RF) (Pty) Limited, (“STANLIB”). The Class
Funds of STANLIB Funds Limited may declare dividends if there is sufficient net
income available in the relevant Class Fund. Performance is quoted in US Dollar
terms. Please refer to the prospectus of this scheme for more details, a copy of which
is available on request from STANLIB Collective Investments (RF) (Pty) Limited, the
address of whichis 17 Melrose Boulevard, Melrose Arch, 2196, South Africa. STANLIB
Funds Limited is regulated as a Collective Investment Fund by the Jersey Financial
Services Commission. The Custodian and the Manager are both regulated by the
Jersey Financial Services Commission to conduct Fund Services Business. The
Manager does not provide any guarantee either with respect to the capital or the
return of a portfolio.

The registered office of the Manager is Standard Bank House, 47-49 La Motte Street,
StHelier, Jersey, Channel Islands. The Trustee is Apex Financial Services (Corporate)
Limited, 12 Castle Street, St. Helier, Jersey, Channel Islands.

A representative agreement exists between STANLIB Collective Investment (RF)
(Pty) Limited and STANLIB Fund Managers Jersey Limited. The representative for
the fund in South Africa is STANLIB Collective Investments (RF) (Pty) Ltd.

Liberty is a member of the Association of Savings.

The commentary gives the view of the manager at the time of writing. Any forecasts
or commentary included in this document are not guaranteed to occur.

Additional information

Additional information about this product, including brochures and application
forms can be obtained from the Manager, free of charge and from the website
www.stanlib.com.

The prices of unit trust funds are calculated and published on each working day.
These prices are available on the Manager’s website (www.stanlib.com) and in the
South African printed news media.

STANLIB Asset Management (Pty) Ltd is an authorised Financial Services Provider in terms of the FAIS Act.
17 Melrose Boulevard, Melrose Arch, 2196 PO Box 202, Melrose Arch

Class Fund of STANLIB Funds Limited

Risk rating explanation

Therisk rating seen above is designed to give an indication of the level of risk,
measured by volatility, associated with this specific portfolio.

In order to arrive at the specific risk rating of the portfolio in question, STANLIB
measures the volatility of the fund, in the form of standard deviation, over a
three year rolling period, and compares the result to internal risk parameters.
Please note that these risk ratings are designed as guide only.

Fund management

Columbia Threadneedle Investments were appointed by STANLIB as the
sub-portfolio manager. Columbia Threadneedle Investments is a leading
global asset management group that provides a broad range of actively
managed investment strategies and solutions for individual, institutional and
corporate clients around the world. Columbia Threadneedle Investments
is the global asset management group of Ameriprise Financial, Inc. (NYSE:
AMP), a leading US-based financial services provider. As a part of
Ameriprise Columbia Theadneedle Investments are supported by a large and
well-capitalised diversified financial services firm.

Contact details
STANLIB Asset Management (Pty) Limited

Registration No.

]
L 1969/002753/07
8 Compliance No. 4CA840
Q Website www.stanlib.com
B Email contact@stanlib.com
17 Melrose Boulevard
9 Address Melrose Arch
Johannesburg
South Africa
Q b PO Box 202
Post box Melrose Arch
2076
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